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INDEPENDENT AUDITOR'S REPORT

To the Members of Council, Inhabitants and Ratepayers of the Township of Amaranth

Opinion
We have audited the accompanying consolidated financial statements of the Township of Amaranth, which
comprise the consolidated statement of financial position as at December 31, 2024 and the consolidated
statements of  operations, changes in net financial assets, and cash flows for the year then ended, and notes to
the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, these consolidated financial statements present fairly, in all material respects, the consolidated
financial position of the Township of Amaranth as at December 31, 2024 and the consolidated results of its
operations and its cash flows for the year then ended in accordance with Canadian public sector accounting
standards.

Basis of Opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated
Financial Statements section of our report. We are independent of the Township of Amaranth in accordance with
the ethical requirements that are relevant to our audit of the consolidated financial statements in Canada, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Other Matter
The consolidated financial statements of the corporation for the year ended December 31, 2023 were audited by
the predecessor auditor who expressed an unmodified opinion on those financial statements on December 5,
2024. 

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements
Management is responsible for the preparation and fair presentation of the consolidated financial statements in
accordance with Canadian public sector accounting standards and for such internal control as management
determines is necessary to enable the preparation of consolidated financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the corporation's
ability to continue as a going concern, disclosing, as applicable, matters related to a going concern and using the
going concern basis of accounting unless management either intends to liquidate the corporation or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the corporation's financial reporting process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements, as a
whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements. 
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As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgement and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the corporation’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the corporation’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the corporation to cease to continue as
a going concern.

 Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Guelph, Ontario Chartered Professional Accountants
September 2, 2026 Licensed Public Accountants
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TOWNSHIP OF AMARANTH

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2024

2024 2023
(note 10)

F I N A N C I A L    A S S E T S

Cash and short term deposits $ 4,900,671 $ 3,953,907
Taxes receivable 1,311,346 1,206,302
Accounts receivable 1,527,708 1,004,860
Notes receivable (note 3) 67,456 102,155
Tile drainage loans receivable (note 4) 64,023 87,714

7,871,204 6,354,938

L I A B I L I T I E S

Accounts payable and accrued liabilities 1,972,338 1,298,324
Tile drainage loans payable (note 4) 64,023 87,714
Deferred tax revenue 153,921 0
Deferred revenue - Obligatory reserve funds  (schedule 3) 1,985,272 2,162,699
Long term debt (note 5) 781,947 750,000
Landfill site closure and post-closure liability (note 6) 120,816 120,816

5,078,317 4,419,553

NET FINANCIAL ASSETS 2,792,887 1,935,385

N O N - F I N A N C I A L    A S S E T S

Tangible capital assets (schedule 2) 18,311,134 17,561,968
Inventory 41,242 117,045
Prepaid expenses 17,703 19,765

18,370,079 17,698,778

ACCUMULATED SURPLUS (schedule 4) $ 21,162,966 $ 19,634,163

See notes to the consolidated financial statements
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TOWNSHIP OF AMARANTH

CONSOLIDATED STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2024 2023
Budget Actual Actual
(note 2) (note 10)

REVENUE
Taxation revenue $ 5,244,257 $ 5,307,826 $ 4,724,968
Fees and user charges 413,001 415,027 318,575
Government transfers 367,461 511,680 505,789
Other income (note 7) 386,296 595,235 582,714
Obligatory reserve fund revenue

recognized (schedule 3) 1,470,000 1,116,074 0
7,881,015 7,945,842 6,132,046

EXPENSES (schedule 1)
General government 1,158,192 1,198,701 1,170,409
Protection services 1,624,411 1,585,487 1,274,591
Transportation services 2,928,351 2,730,680 2,931,789
Environmental services 136,047 183,215 452,984
Health services 5,500 36,190 10,598
Recreation and cultural services 359,388 350,414 369,757
Planning and development 450,600 332,352 231,971

6,662,489 6,417,039 6,442,099

Change in opening surplus of government partnerships 0 19,699

ANNUAL SURPLUS (DEFICIT) $ 1,218,526 $ 1,528,803 $ (329,752)

ACCUMULATED SURPLUS, beginning of year $ 19,634,163 $ 19,963,915

Annual surplus (deficit)  1,528,803 (329,752)

ACCUMULATED SURPLUS, end of year $ 21,162,966 $ 19,634,163

See notes to the consolidated financial statements
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TOWNSHIP OF AMARANTH

CONSOLIDATED STATEMENT OF CHANGES IN NET FINANCIAL ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2024 2023
Budget Actual Actual
(note 2)

ANNUAL SURPLUS (DEFICIT) $ 1,218,526 $ 1,528,803 $ (329,752)

Acquisition of tangible capital assets (2,061,813) (1,742,858) (1,681,820)
Amortization of tangible capital assets 995,791 993,692 995,791
(Gain) loss on disposal of tangible capital assets 0 (5,067) 244,693
Proceeds on sale of tangible capital assets 0 5,067 0
Use of inventory 0 75,803 256,555
Change in prepaid expense 0 2,062 (19,765)

(1,066,022) (671,301) (204,546)

INCREASE IN NET FINANCIAL ASSETS (DEBT) $ 152,504 857,502 (534,298)

NET ASSETS, beginning of year 1,935,385 2,469,683

NET FINANCIAL ASSETS, end of year $ 2,792,887 $ 1,935,385

See notes to the consolidated financial statements
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TOWNSHIP OF AMARANTH

CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023

CASH PROVIDED BY (USED IN) OPERATING ACTIVITIES
Annual surplus (deficit) $ 1,528,803 $ (329,752)
Items not requiring an outlay of cash 

Amortization of tangible capital assets 993,692 995,791
(Loss) gain on disposal of tangible capital assets (5,067) 244,693
Use of inventory 75,803 256,555

2,593,231 1,167,287
Net changes in non-cash working capital 

Taxes receivable (105,044) (282,308)
Accounts receivable (522,848) (97,492)
Prepaid expenses 2,062 (19,765)
Accounts payable and accrued liabilities 674,014 301,807
Deferred tax revenue 153,921 (3,243)
Deferred revenue - obligatory reserve funds (177,427) 409,413

     24,678 308,412
2,617,909 1,475,699

CASH PROVIDED BY (USED IN) CAPITAL ACTIVITIES
Acquisition of tangible capital assets (1,742,858) (1,681,820)
Proceeds on disposal of tangible capital assets 5,067 0

(1,737,791) (1,681,820)

CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES 
Long term debt 31,947 750,000
Tile drainage loans payable (23,691) (37,952)

8,256 712,048

CASH PROVIDED BY INVESTING ACTIVITIES 
Change in tile drain loans receivables 23,691 37,952
Change in notes receivable 34,699 30,651

58,390 68,603

NET INCREASE IN CASH 946,764 574,530

CASH, beginning of year 3,953,907 3,379,377

CASH, end of year $ 4,900,671 $ 3,953,907

See notes to the consolidated financial statements
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TOWNSHIP OF AMARANTH

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of the Corporation of the Township of Amaranth are the
representation of management, prepared in accordance with Canadian public sector accounting
standards as established by the Public Sector Accounting Board.  Since precise determination of
many assets and liabilities is dependent upon future events, the preparation of periodic financial
statements necessarily involves the use of estimates and approximations. These have been made
using careful judgments.

(a) ACKNOWLEDGEMENT OF RESPONSIBILITY

The management of the Township of Amaranth acknowledges its responsibility for the
creation and compilation of the consolidated financial statements including the following
significant accounting policy decisions and the related policy notes. 

(b) BASIS OF CONSOLIDATION

(i) These consolidated financial statements reflect the assets, liabilities, sources of
financing and expenditures for the revenue fund, capital fund, reserve funds and
reserves and include the activities of all committees of Council and the boards
and municipal enterprises which are under the control of Council. The following
boards and municipal enterprises owned or controlled by Council have been
consolidated:

(a) The Shelburne District Fire Board
Proportionate consolidation: 13.49% in 2024; 13.78% in 2023

(b) The Grand Valley and District Fire Board
Proportionate consolidation: operating - 20.60% in 2024; 23.00% in 2023

capital - 24.00% in 2024; 24.00% in 2023
(c)        Grand Valley Medical Centre
            Proportionate consolidation: operating - 30.00%

All interfund assets and liabilities and sources of income and expenditures have
been eliminated with the exception of the interest income and expenditures on
loans or advances between reserve funds and any other fund of the municipality. 

(ii) The taxation, other revenues, expenditures, assets and liabilities with respect to
the operations of the school boards and the County of Dufferin are not reflected in
the municipal fund balances of these financial statements.

(iii) Trust funds and their related operations administered by the municipality are not
consolidated, but are reported separately on the Trust Funds' Statement of
Continuity and Statement of Financial Position.
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TOWNSHIP OF AMARANTH

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(c) BASIS OF ACCOUNTING

(i) Sources of financing and expenditures are reported on the accrual basis of
accounting with the exception of principal and interest on long term liabilities
which are charged against operations in the periods in which they are paid. The
principal and interest charges are not accrued for the periods from the dates of
the latest instalment payments to the end of the financial year.

(ii) The accrual basis of accounting recognizes revenues as they become available
and measurable. Expenditures are recognized as they are incurred and
measurable as a result of receipt of goods or services and the creation of a legal
obligation to pay.

(iii) Capital outlay to be recovered in future years, which represents the outstanding
principal portion of unmatured long term liabilities for municipal expenditures or
capital funds transferred to other organizations, is reported on the Consolidated
Schedule of Accumulated Surplus.

(d) AMOUNTS TO BE RECOVERED

Amounts to be recovered are reported in the municipal position on the Consolidated
Schedule of Accumulated Surplus. The balance represents the outstanding principal
portion of unmatured long term liabilities, liabilities not yet due, and other future
expenditures not yet levied on the ratepayers.

(e) REVENUE RECOGNITION

Revenues are recognized in the period in which the transactions or events occur that give
rise to the revenues, or the year in which it is used for the specified purpose. All revenues
are recorded on an accrual basis, except when the accruals cannot be determined with
reasonable certainty or when their estimation is not practical. 

Government transfers are recognized as revenues when the transfer is authorized and
any eligibility criteria are met, except to the extent that the transfer requirements give rise
to an obligation that meets the definition of a liability, in which case the transfer would be
recorded as deferred revenue, and would be recognized as revenue when the related
expenditure occurs or the conditions of recognition as revenue are met. 

Taxation revenue is recognized when it is authorized and in the period for which the tax is
levied. Fees and user charges are recognized when the municipal service is provided.
Obligatory reserve fund revenue is recognized when the related expenditure occurs. All
other revenue is recognized as earned and collection is reasonably assured.
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TOWNSHIP OF AMARANTH

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(f) NON-FINANCIAL ASSETS

Non-financial assets are not available to discharge existing liabilities and are held for use
in the provision of services. They have useful lives extending beyond the current year and
are not intended for sale in the ordinary course of operations. The change in non-financial
assets during the year, together with the excess of revenues over expenses, provides the
change in Net Debt for the year. 

(i) Tangible capital assets
Tangible capital assets are recorded at cost which includes all amounts that are
directly attributed to acquisition, construction, development or betterment of the
asset. The costs, less residual value, of the tangible capital assets are amortized
on a straight-line basis over their estimated useful life as follows:

Land improvements 15 to 20 years
Buildings 25 to 50 years
Vehicles 6 to 20 years
Furniture and equipment 2 to 20 years
Road bases 60 years
Road surfaces 2 to 15 years

 Bridges and infrastructure 25 to 100 years

Assets under construction are not amortized until the asset is available for
productive use.

(ii) Contributions of tangible capital assets
Tangible capital assets received as contributions are recorded at their fair value
at the date received and also are recorded as revenue.

(iii) Leases
Leases are classified as capital or operating leases. Leases which transfer
substantially all of the benefits and risks incidental to ownership of property are
accounted for as capital leases. All other leases are accounted for as operating
leases and the related lease payments are charged to expenses as incurred.

(iv) Inventory
Gravel inventory is valued at the lower of cost or net realizable value. Cost is
determined based on engineer estimates of the tonnes available for extraction
less amounts extracted during the year.

(g) FINANCIAL INSTRUMENTS

Measurement of financial instruments
The corporation initially measures its financial assets and liabilities at fair value. 

The corporation subsequently measures all its financial assets and financial liabilities at
amortized cost. 
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TOWNSHIP OF AMARANTH

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(g) FINANCIAL INSTRUMENTS (continued)

Impairment
Financial assets measured at amortized cost are tested for impairment when there are
indicators of impairment. If an impairment has occurred, the carrying amount of financial
assets measured at amortized cost is reduced to the greater of the discounted future
cash flows expected or the proceeds that could be realized from the sale of the financial
asset. The amount of the write-down is recognized in the annual surplus. The previously
recognized impairment loss may be reversed to the extent of the improvement, directly or
by adjusting the allowance account, provided it is no greater than the amount that would
have been reported at the date of the reversal had the impairment not been recognized
previously. The amount of the reversal is recognized in the annual surplus. 

Transaction costs
The corporation recognizes its transaction costs in net income in the period incurred.
However, financial instruments that will not be subsequently measured at fair value are
adjusted by the transaction costs that are directly attributable to their origination, issuance
or assumption.

(h) USE OF ESTIMATES

The preparation of financial statements in conformity with Canadian public sector
accounting standards requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, the disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the year. Significant estimates made by management
include the valuation of accrued liabilities and the landfill site closure and post-closure
liabilities and the useful lives of tangible capital assets. Actual results could differ from
those estimates.

2. BUDGET AMOUNTS

Under Canadian public sector accounting standards, budget amounts are to be reported on the
consolidated statements of operations and change in net financial assets for comparative
purposes. The 2024 budget amounts for the Corporation of the Township of Amaranth approved
by Council have been restated to conform to the basis of preparation of these statements.

REVENUE
Approved Budget $ 8,381,015
Transfers from reserves and reserve funds (500,000)

7,881,015

EXPENSES
Approved Budget 8,381,015
Acquisition of tangible capital assets (2,061,813)
Amortization 995,791
Transfers to reserves and reserve funds (400,000)
Consolidated entities, net (252,504)

6,662,489

ANNUAL SURPLUS $ 1,218,526
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TOWNSHIP OF AMARANTH

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

3. NOTES RECEIVABLE
2024 2023

Water loans, receivable for the capital costs of upgrades
to provide water service to users of the system $ 67,456  $ 102,155

These loans are due from ratepayers, bearing interest at 5.0% to 7.5% per annum and are
recoverable in annual instalments of $287 to $348, which will mature in 2026.

4. TILE DRAINAGE LOANS
2024 2023

The township is contingently liable for long term liabilities
with respect to tile drainage loans. The total amount of
loans outstanding at the end of the year is: $ 64,023 $ 87,714

The responsibility of the tile drainage loans for payment
of principal and interest charges has been assumed by
individuals. At the end of the year, the outstanding
principal receivable from individuals is: 64,023 87,714

$ 0 $ 0

Future principal payments and recoveries from individuals are as follows:

2025 $ 16,851
2026 17,862
2027 9,899
2028 10,493
2029 4,329

Thereafter 4,589

$ 64,023

5. LONG TERM DEBT

The balance of long term debt on the Consolidated Statement of Financial Position is made up of
the following:

2024 2023
Infrastructure Ontario loan, maturing in July 2028,

bearing interest at 4.79% $ 613,854 $ 750,000
Equipment loan, maturing in August 2029, bearing

interest at 6.50% 168,093 0

$ 781,947 $ 750,000

Future principal payments are as follows:

2025 $ 174,789
2026 183,854
2027 193,399
2028 203,448
2029 26,457

$ 781,947
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TOWNSHIP OF AMARANTH

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

6. LANDFILL SITE CLOSURE AND POST-CLOSURE LIABILITY
2024 2023

Landfill closure and post-closure liability $ 120,816 $ 120,816

Landfill closure and post-closure care requirements have been defined in accordance with
industry standards and include final covering and landscaping of this landfill, removing of ground
water and leachates, and ongoing environmental monitoring, site inspections and maintenance. 

The liability is expected to be funded through budget allocations over the remaining life of the
landfill, however during the 2012 fiscal year, the County of Dufferin assumed garbage collection
and disposal responsibility and the landfill site ceased to be used for a significant volume of
garbage. At year end, the Township was undertaking a process of considering various options for
the site, which would impact the timeline to close the site. Accordingly, the liability has not been
adjusted due to the uncertainty of the outcome of this process.

7. OTHER INCOME
2024 2024 2023

Budget Actual Actual

Penalties and interest on taxation $ 137,600 $ 173,099 $ 144,505
Investment income 90,000 72,900 67,473
Donations 0 824 27,499
Gain (loss)on disposal of tangible capital assets 0 5,067 (244,693)
Water system recoveries 33,396 34,000 26,139
Annual turbine amenities agreement 113,300 122,425 113,300
Other 12,000 186,920 448,491

$ 386,296 $ 595,235 $ 582,714

8. OPERATIONS OF THE SCHOOL BOARDS AND THE COUNTY OF DUFFERIN

During the year, the following taxation revenue was raised and remitted to the school boards and
the County of Dufferin:

2024 2023

School boards $ 1,631,459 $ 1,528,555
County of Dufferin 3,374,397 3,108,925

$ 5,005,856 $ 4,637,480

9. TRUST FUNDS

The trust funds administered by the municipality amounting to $56,120 (2023 - $51,753) have not
been included in the Consolidated Statement of Financial Position, nor have the operations been
included in the Consolidated Statement of Operations. At December 31, 2024, the trust fund
balances are as follows:

2024 2023

Cemetery care funds $ 56,120 $ 51,753
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TOWNSHIP OF AMARANTH

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

10. PRIOR YEAR RESTATEMENT

The 2023 financial statements have been restated to reflect an adjustment to the valuation of
tangible capital assets resulting from a reassessment of these assets by the corporation's
engineers. The result of this restatement on the 2023 results is a reduction in the opening and
year end cost and net book value of tangible capital assets of $378,364, and a corresponding
reduction in the opening and year end investment in tangible capital assets and accumulated
surplus.

11. FINANCIAL INSTRUMENTS

Unless otherwise noted, it is management's opinion that the corporation is not exposed to
significant interest, credit, currency, liquidity, or other price risks arising from the financial
instruments.

The extent of the corporation's exposure to these risks did not change in 2024 compared to the
previous period.

The corporation does not have a significant exposure to any individual customer or counterpart.

12. SEGMENTED INFORMATION

The Township of Amaranth is a diversified municipal government institution that provides a wide
range of services to its citizens, including Government and Administration services, Protection
Services (i.e. building inspection, fire and emergency services, bylaw enforcement, animal
control), Transportation Services (i.e. roadways, street lighting and sidewalks), Environmental
Services (i.e. storm water management, source water protection and municipal drinking water),
Recreation and Cultural Services, and Planning and Development Services. For management
reporting purposes, the government’s operations and activities are organized and reported by
fund. Funds were created for the purpose of recording specific activities to attain certain
objectives in accordance with special regulations, restrictions or limitations. Municipal services are
provided by departments and their activities are reported in these funds.
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TOWNSHIP OF AMARANTH

CONSOLIDATED SCHEDULE OF SEGMENTED DISCLOSURE Schedule 1

FOR THE YEAR ENDED DECEMBER 31, 2024

Trans- Environ- Recreation
General  Protection portation mental Health and Cultural Planning and

Government Services Services Services Services Services Development 2024 2023

EXPENSES
Salaries and benefits $ 709,253 $ 144,085 $ 812,681 $ 0 $ 0 $ 0 $ 91,953 $ 1,757,972 $ 1,601,582
Materials 184,008 132,059 827,023 950 29,858 10,725 0 1,184,623 1,278,028
Contracted services 221,024 1,177,482 127,236 92,199 6,332 30,079 237,753 1,892,105 2,089,989
Rents and financial expenses 39,421 10,695 155,014 13,151 0 6,563 2,646 227,490 138,350
Amortization 32,947 69,540 808,726 76,915 0 5,564 0 993,692 995,791
Other 12,048 51,626 0 0 0 297,483 0 361,157 338,359

$ 1,198,701 $ 1,585,487 $ 2,730,680 $ 183,215 $ 36,190 $ 350,414 $ 332,352 $ 6,417,039 $ 6,442,099

See notes to the consolidated financial statements
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TOWNSHIP OF AMARANTH

CONSOLIDATED SCHEDULE OF TANGIBLE CAPITAL ASSETS Schedule 2

FOR THE YEAR ENDED DECEMBER 31, 2024

Land and Land Transportation Furniture and Environmental 
Improvements Buildings Vehicles Infrastructure Equipment Infrastructure  2024 2023

(note 10)

COST
Balance, beginning of year $ 1,925,466 $ 2,703,549 $ 3,465,165 $ 21,550,070 $ 863,183 $ 5,463,095 $ 35,970,528 $ 34,818,864
Additions during the year 0 52,756 766,070 813,133 96,778 14,121 1,742,858 1,681,820
Disposals during the year 0 (2,806) (58,480) (218,835) 0 0 (280,121) (530,156)
Other 0 0 0 0 0 0 0 0
Balance, end of year 1,925,466 2,753,499 4,172,755 22,144,368 959,961 5,477,216 37,433,265 35,970,528

ACCUMULATED AMORTIZATION
Balance, beginning of year 250,806 1,931,358 2,579,414 10,773,314 696,899 2,176,769 18,408,560 17,698,232
Amortization 5,204 52,177 185,455 663,126 18,802 68,928 993,692 995,791
Accumulated amortization on disposals 0 (2,806) (58,480) (218,835) 0 0 (280,121) (285,463)
Balance, end of year 256,010 1,980,729 2,706,389 11,217,605 715,701 2,245,697 19,122,131 18,408,560

NET BOOK VALUE OF TANGIBLE
CAPITAL ASSETS $ 1,669,456 $ 772,770 $ 1,466,366 $ 10,926,763 $ 244,260 $ 3,231,519 $ 18,311,134 $ 17,561,968

See notes to the consolidated financial statements
Page 17



TOWNSHIP OF AMARANTH

CONSOLIDATED SCHEDULE OF DEFERRED REVENUE -
OBLIGATORY RESERVE FUNDS Schedule 3

FOR THE YEAR ENDED DECEMBER 31, 2024

Dec. 31, Contributions Investment Revenue Dec. 31,
2023 Received Income Recognized 2024

Obligatory Reserve Funds
Development charges $ 1,390,439 $ 589,562 $ 40,590 $ (806,074) $ 1,214,517
Federal gas tax funding 676,925 138,057 21,503 (310,000) 526,485
Recreational land 95,335 148,935 0 0 244,270

$ 2,162,699 $ 876,554 $ 62,093 $(1,116,074) $ 1,985,272

See notes to the consolidated financial statements
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TOWNSHIP OF AMARANTH

CONSOLIDATED SCHEDULE OF ACCUMULATED SURPLUS Schedule 4

AS AT DECEMBER 31, 2024

2024 2023
(note 10)

SURPLUSES
Invested in tangible capital assets $ 18,311,134 $ 17,561,968
Waterworks systems 113,350 65,493
Shelburne and District Fire Department 7,381 (2,972)
Grand Valley and District Fire Department 6,375 (10,865)
General revenue fund 330,534 301,193

Unfunded
Landfill closure and post-closure costs (note 6) (120,816) (120,816)
Tangible capital assets financed by long-term

liabilities and to be funded in future years (781,946) (750,000)
17,866,012 17,044,001

RESERVES
Working Capital Reserves

Working funds 1,152,919 615,494
Capital Reserves

Capital purposes 1,629,871 1,629,872
2,782,790 2,245,366

RESERVE FUNDS
Capital purposes 514,164 344,796

$ 21,162,966 $ 19,634,163

See notes to the consolidated financial statements
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INDEPENDENT AUDITOR'S REPORT

To the Members of Council, Inhabitants and Ratepayers of the Township of Amaranth

Opinion
We have audited the accompanying financial statements of the trust funds of the Township of Amaranth, which
comprise the statement of financial position as at December 31, 2024 and the statement of continuity for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, these financial statements present fairly, in all material respects, the financial position of the trust
funds of the Township of Amaranth as at December 31, 2024 and the results of their operations for the year then
ended in accordance with Canadian public sector accounting standards.

Basis of Opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Township of Amaranth in accordance with the
ethical requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Canadian public sector accounting standards and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the trust fund's ability to continue
as a going concern, disclosing, as applicable, matters related to a going concern and using the going concern
basis of accounting unless management either intends to liquidate the trust funds or to cease operations, or has
no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the trust fund's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements. 
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As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgement and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the trust fund’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the trust fund’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the trust fund to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Guelph, Ontario Chartered Professional Accountants
September 2, 2026 Licensed Public Accountants
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TOWNSHIP OF AMARANTH

TRUST FUNDS

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2024

2024 2023

A S S E T S

Cash $ 6,120 $ 1,753
Investments 50,000 50,000

$ 56,120 $ 51,753

F U N D   B A L A N C E

Fund balance $ 56,120 $ 51,753

See notes to the financial statements
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TOWNSHIP OF AMARANTH

TRUST FUNDS

STATEMENT OF CONTINUITY

FOR THE YEAR ENDED DECEMBER 31, 2024

2024 2023

BALANCE, beginning of year $ 51,753 $ 52,553

Care and maintenance and burial fees 2,300 250

Plot sales 1,650 250

Marker and monument sales 400 500

Interest earned 17 0

Transfer to municipality 0 (1,800)

BALANCE, end of year $ 56,120 $ 51,753

See notes to the financial statements
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TOWNSHIP OF AMARANTH - TRUST FUNDS

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the trust funds of the Corporation of the Township of Amaranth are the
representation of management prepared in accordance with Canadian public sector accounting
standards as recommended by the Public Sector Accounting Board. Since precise determination
of many assets and liabilities is dependent upon future events, the preparation of periodic financial
statements necessarily involves the use of estimates and approximations. These have been made
using careful judgments.

(a) BASIS OF ACCOUNTING

(i) Sources of financing and expenditures are reported on the accrual basis of
accounting.

(ii) The accrual basis of accounting recognizes revenues as they become available
and measurable. Expenditures are recognized as they are incurred and
measurable as a result of receipt of goods or services and the creation of a legal
obligation to pay.
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